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1*7 ::8.9 1*80.9 L
7TRWDO 'pSHQVHY JHVWLRQ FRXUDQWH,
1*7 1*80.9 /25*5,2F8.9 L

TRWDO 'pSHQVHV UpHOOHYV GH IRQFWEXRQQHPHQW
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$X BVIMHP HOW D 6«UWJQ« HWM FKHP LQ GH
6« Q« P RY GH WDYDX] RQW«W HQIDI«V
/ DII@P «IDWRQ D SIRR«G« ¢ @ WHSUWH GHV
FRQGXIWAV HAGHV ELDQRKHP HQW GHDX SRWE®
HWGHDX[ XWwHVY DIV TX¢ QOQWD@MMRQ GX
WWHDX GHDX[ SCGYDBN /HV RS«DWRQV WH
FO\WWUHRQADYH- @ Wk HFARQ GH @ YRIUH

,P SDWH GX %DRXV

$P «QDIHP HOWGH @ YRIUH SRXU®BN SL\VRQV HW
BNV A\ FOAMV DILQ GDP «IRIHU @ kFXUW HAMD
FROWOXIW GH @ SIMM A\ FOE®!

S5RXW GH /D /RQIDIQH DP «QDIHP HQW GX
FURIVHP HQW&DP L GHOO RX@l« &KHP IQ GH @
3DQW« FKHP 1Q GX * LDQG &K-QH

N 7
~8C

HIIII V4944
VITIIEF ITIFSI.

<FR® «&P HQVIDLLH JLRXSH VWRMLLH &DUFHQDF

, QUWE@MRQ GH SDQOHDX[ SKRVWRYRORA XHV VXU
O WRIWH
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/H6,98 6\ QGEDWQMUIRP P XQDOt 9RFDWRQ 8 QITXH  HAXQH VWXPMUH Fu«H SRXU BV HJIDQW
GSUMEV HWGH / HVFXUH HID SHIP HWGH USRQGUH DIQWL DX[ EHVRIQ GHV 1 DP LGBV VRXWHQ WIQDQW
FRP SW GH QP SBLGHWP SVHAGHY LHYHOXV GH FHGV AL

6RQ GRP DIQH GDPARQ V«\WQG G* V 3:JH GHWRLY P RlY DYHF @ A3 FKH LOWUFRP P XQD®! VH SRXUXIW
SDUG & $( &HQWH GH / RMLY $\WWRA« ¢ Q FR®I DYHF GV HQIDQW VFRDUMV VXU XQH GHV GHX[
FRP P XQHV HWH SLRBRQIH HQVXIW DYHE B &$-, &HQWH GSPARQV ,QMUFRP P XQDOHXQHWH  SRXU

®N MXQHV DGREMAHQW
/D WSDUMRQ GHV FKDUHV GH IRQPARQQOHP HOWMH IDWHQ IRQPARQ GH @ SRSXOMMRQ GHV
FRP P XQHVVRW  SRXU$UME V HQYILRQ HW  SRXU/ HVEXUH HQYILRQ

&HMA VWKRMUH SHUP HADIOWL G DRFXHIA DQOXHMP HOW SHQGDQWBY S«URGHV S« UMFROILHY RX DX

FRXW/ GHV YDFDQRHV HQIDQW HOYILRQ VRXV CHQFDGUHP HQWGH  DUHQW GRQW® SOSDUNV
WDYDIEB! HQ WP SV SDUAHO

/ D A3 FKH LOMURP P XQD®!I HAMWNM«H WXUD FRP P XQH G$UME V HB GIVSRVH G XQ DIUP HOWSRXU
WHQWA WRLY S@FHV ( @1 SHP FADIQWL G DFFXH@U GHV E«E«V VRIWVXUXQ WP SV FRP SBW\RWE
WP SV SDUAHO U«SRQGDQUDIQVLDX] EHVRIQV GHV I DP LGBV

3RXUGI & $( VRQ U ® FVWAHUIMY FHOXL GXQH JDUGHUH P DIV FH@ AL VH G«P DUNXH HQ SURSRVDQW
GlLI «UHQWV DRV G «YHO 3DUH HP S®I DYHF ®1 FRQFRXWY HWD SDUAASDMRQ GH E«Q« YRBN GH @
&WRI[ 5RXIH LOAVWBURSRV« XQH DIGH DX GHYRILY HAWKQ VRXWHQ VFRDILH DX] HQI DQW GHP DQGHXW/
HWHQ GLLI LEX®Y

&RQPHUIDOWG! &$-, @ WMKPAMUH GRFDDAH VXU FRP P XQH GH/ HVEXUH  SHUP HAGH U«SRQGUH DX|
GHP DQGHV GHV MIXQHV DERBMAHOW ¢ WDYHLY GlL I« LHOMV DPRYWY @<HY ¢ BIXUaJH ,OHVASLRSRK
GHV FDP SV GH \W«MXU RX GlLI «UHQWA VRUAHV BRW/ GHV YDFDQRHV  F HV] DBP HQWXQH SDWHUH®!
YHY GDYHQU

&HV GlLI«UHWMV VWKPMUHYV VRO «UcHV SDU XQ ST®! DGP LOMADW  FH GHUDIHU WDYDIGB! VRXV @
MWD GHM] « OV VRIWARLY SRXUFKDTXH FRP P XQH

,QRWP DARQVFRP S@P HQWILHV
KWBV ZZZ WYX DUMHV GMFXUH U

6,98 $57+56 / (6&85(
$ YHOXHGH G- HP HW
[ HMFXUH G$ GLIHRLY
7«0

&LFRQAH 0 DUF,] TXIHUGR SUMGHQWHW
5RELQ &RWYLFH SUMGHQAGX FRP W Vi QGIFDO
GHYDOAD F3 FKH
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/D ELEOLRWK2TXH YRXV

UXH $SOEHUW /DUURT IRXV\ IHARXYHH SQ&V GH GRFXP HOW GHVOMHV GHV&' GV

OHV ORFDX[ MRX[WHQW 0 « ' 9" GHV OMHV DXGRV /H IRQG HW UHORXYH@ WJIXE@ WHP HQW SDU

7RXWH O DQQ«H OH PHUFUL  (@MFTXIMMWRQ CH QRXYHDXWY HW GV DSSRUW GH @ P «GDWETXH
OH YHQGUHGL GH K G«SDUMP HOWO!

HW OH VDPHGL GH K

/ID ELEOLRWK2TXH HVW RUJDQLV«H HQ RQ]JH HVSDF

o )LPVIRQ DGXOWV ' HV LRP DQV GHV WRP DQV QRILY GHV WRP DQV SRIAHY GHV URP DQV GH WULRIU GHV
ELRIWDSKLIHV HAGH @ VAHQAH | IPARQ

o ' RFXP HQVIDLLHV DGX®WV HAWHXQHV

o SHYXHV * «R 3\ WkQ«HV P DIDJIQH 0 D] LFXIMOH $UN HWGFRUMRQ 4 XH FKRIMU / HV %@V + MRILHV
-DIP H@H ,P DIHV' 2 & $VDSL

o /LYUHVSRXUGBGNVRXWSHIWW ~ DQV

e $EXPV ¢ DYV

e 5RP DQVSUHP [2 UHV BIPKUHV

e 5RP DQVMXQHWH HADGRV

o %DQGHV GHWLQ«HV HWP DQJ DV DGX WV HANXQHV

o & HW 9' DGXEWVHWHXQHV

o/ LYUHV DXGLRV DGX®WV HAWHIXQHV

o/ LYUHVHQ JURV FDUDFW UHV

[ IQWUSMRQ ¢ @ EIEQRWE TXH JWDWMIW SRXU BV $UM«MHQV YRXV GRQQH DXWAL DFPV DX[  WHWRXUFHV

QXP «UTXHV @QUHV QXP «UTXHV GX AQ«P D GHV GRFXP HQWILHY HQ W@FKDUHP HQW  NRXUDDX[
HWP DI D] LOHV UcJIRQDX[  QDMRQDX] DAFHVWMEE®N VXUVBEGWHY WQRSKRQH RX RUGIQDMXU HAXQH SOWIRWP H
GDXVRIRWPP DARQ DYHF SOXV GH YIG«RV GIVSRQE®NV

$QLPDWLRQV

o 3HQGDQWBN YDFDQFHV VFROLLHY @ ELEQRWE TXH SURSRVH GHV
DQLP DVIRQV SRXUBNHQADQWGH ¢ DQVRXVONP HIRHGY
P DWQ / HSWRIWDP P HHAE YRWH GIVSRMMRQ ¢ @ ELEQRWA TXH

e ' HVORWXUY/ VH WXQMWHONKI X @ IHP HONSRXUGHY GIRXUHV
RRMV«<HV DIQ GH SDURIHUBKXW/ FRXSVGHF XU 8 Q HVSDFH GIXU
HW\G«G« GDQV @ EIEQRWE TXH

'‘DQV O DWWHQWH GH YIAXV UHWURXYHU
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/H FHQAMH GH VDQW GH 0 D 5«JIRQ ¢ $UM®V D RXYHUNVSIRIUIHWYHP HQWE SDUAL GH MIQ €De)
MOQHHQQH P DMRQ GHY DWRHADWRQV DYHF @ SU«VHOFH LOMD®! GXQ P «GHAQ XQ MXUSDUWHP DIOH GXQr
VDIH IHP P HWRLY XU/ SDUVHP DIOH HWG XOH VHRUMILLH P « GIFD®! SUWVHOWM VRXY GBIV RX LY/

[ DULY«H GXQ VHARQG P «GHAQ J« QDDA D SHP LV G«WIQGH @ SWWMHQRH P «GFDBI ¢ TXDWH NRXU
KHEGRP DGDULHY GHSXLY Gl P RY GH QRYHP EWH

/ D SUWVH HQ FKDUH GX SDWHQWDX FHOWH GH VDQW VHITHRMH HQ « TXISH QRWIP P HOM WFH ¢ XQ GRWIH

SDAHQAFRP P XQ / HV SURIHWMRQQHY GX FHQWH FRAPERIHQW«J DBP HQADYHF BN DXWHV SURIHWIRQQHG
GH VDQW GX WIUMRILH [QILLP 12 UHV CE«DBN SKDP DAHQV NQ«VW«DSHXWMY SV FKRBRIXHY — HWEH
EBEQAMP HQW GH VDQW MW« ¢ SUR] P I SRXUDWXUHUXQH SUVH HQ FKDUIH GHV SDWHQW GH TXDOW

| «TXISHP «GLFD®
/ HV SURIHVWRQOHY GH VDQW FROVXOMOWXULHQGH  YRXV GX XXQGLDX MIXGL

GPDWGH K¢ K @SUVPIAGH K ¢ K

0 «GHFLQV J « QL DOWIAV
3OMHXW/ P «GHAQV J« Q< IDOMAY VH LHDLHNSRXUSUHQGH HQ FKDUI H GV SDWHQW DX FHQWH GH VDOQW HW

DWXUWHU G VXIYL CGH P «GHAQ WDWIDQWSRXU GV DGXOMV HWEN HADQW FRQVXGIMRQV CH P «GHAH
J«Q<WDB VXLYL S«GDVWAT XH

" HV R&QHDX[ GH VROV QRQ SIRIWDP P «V XUWHQAHY IHBIYDQWGH @ P « GHALOQH J« QDB VRQWSURSRW«YV
FKDTXH XU / HV P « GHRQV Wk DOHQMOQRVEP P HOAGHY « BIFARFDUGIRIWDP P H (&* TXDQG FHD VDY? LH
Q<AHWOLH

| VP «GHAQV SLIRSRVHQW«J DBOP HONGHV YIMWMV ¢ GRP LH®GI ¢ $UME VHWE SUR[ P W SRXU®GN SDWHQW T XL
QH SHXYHQWWH G« SOFHUDX FHOWH

6DJH IHP P H
/ DVOOH IHP P HGX FHQAH GH VDQW G $UME VRIIUH XQ DFFRP SDIQHP HQWFRP SGMGH @ VDQW | <P LQIH

o (@ HIHAXH® VXLYLI\ QFRBRILTXH GH SU<«YHOWRQ GHVRXWV GV [HP P HV G-
MCREMAHIHE ASV¥ VP «QRSDXWH G«SIMRIH [LRMY FROAMDAHSWRQ
¢ (@ DWXWHDXWLB! VXLYLP «GFDOGHY JLIRWHWHY GH VHV SDWHQWMV DX AHQWH RX

¢ GRP IHB O VXLYLSRWRDWDYH- G VRXWHQ ¢ (M@MIWP HOANAWD Uk« GXFDWRQ
S«UQ«<D®H

e (@ SHXWSLRSRVWHUCDQLP DVIRQ G DVIADHUY HQ JLRXSH VXUGLYHUMHY W«P DWI XHV
SWSDUIDMRQ ¢ @ QDMWDORH JURXSHVY GH SDUR®!I DXVRXUGH @ VDQW VH XHDBI @
P «QRSDXWH

¢  6RQ DPIMW LOFGW«JDBIP HONMD Wk« DOVDWRQ GHY ELAIDQV GH SU« YHOVMRQ JUIDWIW
m0 RQ ELDQ SkYHQARQ} FKH GV IHP P HV HWBIVKRP P HVDX[ @JHVFQ&VGH
@ YIH VHRQ GV IHRP P DQGDWRQV GH MWXIDOQRH P DODGH

SUMHGHS" 9 DX VHFW\VIDUDW
/ DVHRUMALH P «GFD®! DWXUH MAFXHOM @ SKROQIT XH HASK\ MT XH GHV SDWHQW VRXV GV XYW GH @ VHP DICH
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3DUANASDMRQ DX GVSRMMW 0 DVIALQH@V DX FLQ«P D ) -V GX &RXUAD «WDJH SRXU ® FOMH G
0 P H9LEBIQHXYH %HQRV

' HX[ VSHRVDFGBV) 2/ YO VXLYLGXQ DWTHUVXUGBN «P RARQV HW H* LDQG 6KRZ GHV SHAYMY FKRVHYV
“QMUIYHQDQWM HQ FKDQWHWP XM XH VRXV BN MIXGLY

9IMWM GHOH SRUMIRQ 0 LLR DX 0 XViH 7RXEXVH/ DXWHE VXLYLGXQ DMTHUGH SUDAT XH DUAAT XH

(P SUKQWGH Q/UHV ¢ @ YEQRVKE TXH O XQLFLSD®!

3DUAASDMRQ DX GVSRMW )2/ HW( GXFDMRQ 1 DARQD®! / LLH HW) DULH /LH WP SV GH GRMXU
SWRSRW«VDX[ 0 6 HWDX[ * 6

3 U YHQURQ ¢ OXVDIH GHV «FLDQV  LOMUYHQOURQ GH GB 1 -&( ) GDQVVRXWV BN FOWHV

2 FVRELH
3URVIVG DUV
/ D* LDQGH/ HWLYH QRIEP RS
L XOAVRXU 6SHRVEF®! 6XUD LRXVH DYUO
W @AKLUGN OP 12 UV EaBo AR A ER e &DUDYDOVXUG

HQFRP P XQDYHF ®1 &/ $(
HWOFRGI «@P HQWBLH

3555\, § 5 Su3\'SS Q sS4l S

<« FR®I GX GHKRU/ XQH IR SDUVHP DIQH FOMMH GHO P H 9LEBIQHXYH %4HQRV

L QMIYHOARQ WRLY IR GDQV AMQQ«H GXQ DQLP DVMXUGX &3,( VXU®I We P H 94RGLYHUAW
HW( QYLLRQQHP HQW GDQV® FOMH GHO P H) DXWWOL

&\ F®I SLVFLOH SRXUBN * 6

6HSWHP ELH
-RXW«H GX VSRUN 2 FVREWH
0 DAQ DVIH@HU/ SRXU 5 DQGRQQ«H
WVRXV @QFHU LRX®BIUC GDXWRP QH | « YUHU
Y«@® RX WRWOHWH GDQVD IRU-W 5 HQFRQWH
SDURRXWY/ GH GH 6« WQDF -HX[ FRG{AUV
P RMAW

$SUVPIGL * 6
MIX[ VXUGIFLW \WIDGH
HWERXU/H GH UHMDLY
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&0 &0 $ &0 &0 % /D PRELOLVDWLRQ GHV SDUHQW

HQVHLJQDQWYV $(6+ SRUW« VHV IUXLWV
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9R\ DIJH VFRDLLH HQ GKEXWG DQQ«H  WRLY NRXU/ SDWV ¢ BWBHLIQ 6 5DQFH HQ $ YH LRQ
SDUGN GHX| FOWHV GH &RXW/0 R\ HQV VXUD W«P DWFXH + MRILH HWBSRUV
) LQDQRHP HOADX WALY/SDU@ 0 DILH
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3 YHOURQ ¢ OXVDIH GHV «FLDQV  LQWUYHQARQ GH 8 1 -&( ) GDQVVRXWAV BV FDMAHV
3RXUGNVR Fev
¢ IOMIYHMRQ GH @ SRIFH QDWRQD®! VXU®I SHP LV LOWUHWAWEG! ERQ XVDIH GHV UMHDX[ VRADX[
¢ IOMIYHMRQ GHD® SM FKR®JI XH VFROILH VXU®N FRQGXIWV ¢ UVT XHV HDGGIFARQV

7HP SVIRUWNHQVIVDI « HQ MLQ VXUXQH VP DIQHHQ SDUAAISDQAE  VHP DLOH VDQV «AUDQV
7HP SV IRUN GH G«P RFLDIH  RUWDQMMRQ WJX@ IH GH WXQRQV GHV Ge@JIX«V SRXU «YRTXHU G
IRQPARQQHP HOWGH GxFRGI HWEBN SIRMW 3UVHV GH GeAMRQV P SRUBQMV SDU BV Ge@JIX«V
QRVEP P HOW VXU P «QDIHP HQW WFHQWGH @ FRXU GH WFADAWRQ HWARUDQMVMRQ GHV WP SV
FRP P XQV |-\ GH 1 R- Ol-\W GH I 1Q G DQQxH

—\C-SA,-837z7 §, -, z1-Z, IS5
6« DQPHV GH FLQ«P D GDQV ®f FDGLH GX GIVSRVW QDWRQDQ! FRBIHWAQP D \VSHARFBNV) 2 /
3DUASDAWRQ GHGHX] FOMWHVGHR FBI ¢ XQ SIRMWG DUV YIVXHY VXIWA ¢ XOH YIMW DX P XV H 6RX@J HV HW
¢ QQWYHQWRQ G DUAAMY HQ FOWH
&OWH&O $  SIRMMIK «a\VWH G« SDUMP HQBCDERXWADQWE LHSUVHIMRQ VXUV QH ¢ &DS ' « FRXYHUM HQ
MIQ
9IMW GX P XVecH 7RXBXVH/ DXWHF SDUGN GHX[ FIMHY GH &RXW/0 R\ HQ HAIQWIUYHQWRQ G XQH DUNAM HQ
FOWH

—\C-§J3—,383 S
3DUAASDWRQ GHVRA FBV DX SUIRMWDM/UDILH QDWRQDO HV -QFRUXSVIE®V
) WTXHQWMRQ WJX@ WH GH @ ELEQRVKA TXH P XQLALSD® MW «H GDQV BV &RFDX[ GX JWRXSH VFROILH
SHP HMIQWKQ HP SUKQWG RXYUDI HV SDUBN «® YHV
/ HAVIXUHV LOVIAU FOMWHV R T HUMAV VRXWDX BQJ GH DQQ«<H

3RMIW VSRUM V
3DUAASDMRQ GH VRXWV BN FOWHV DX[  UHQFRQWHV 8 6( 3 VXU®I EDMQ DEUHRY RF®I  WDKEQ
IRRVEDD & F®I  AUNXH J\ P QDT XH
&RXUH VRAGDILH B P DL DWRADQWA® YHV GHV «FRBN P DMUOHBN HW«@P HQWILHY HQ | DYHXUGH @
YDQTXH $TP HOMILH GX 7DD $X SWDDEG! WDD/DWRQ GXQH FRPWM GH SURGXIW HAGHQUHY SDU BN
«® YHV SRXUXQH GMMEXWRQ ® XUGH @ FRXUH



> | B3 A4-N\B

a*¢j t fadk¢, S | +¢Nk¢

/H YHQGLHGL  DYUO ¢ QQYMMRQ GH @ P XQFASDOW G$UM2YV KDEMBQW HWRXUHX] Ve« VIHQW
WDWHP E@V SRXUXQH FRQI «UHQFH GH 6DIQWX«l) 3DWIP RIQH DFFRP SDIQ«H GXQH H SRUMRQ GH FDUMV

SRWIBN FROVDRUHVY DX[ P RX@QV G$UMAV ' «M DQ SDW«k ®f SXETE V«BMDMA HP SRUMU GDQV XQ

YR\ DUH DX 110GX 7DD H SERDQABN U<AW GH @ QDYLI DMRQ G DXWH RLY

$ YHF SDWRQ HWBUKAMRQ -HDQ 9DEWH D IDVWXUWLUGHV IP DIHV GXQ WP SV R» BV P RXTRV FROADIHOWG!
F XUEDWEQWGH @ YIH «FRQRP ITXH ®FD®! $X [L0GH VRQ WkAW®N UHIDUGV VHP EGHQMWXLYLH ®f FRXWY GX
7DUD MVTX DX 6DXWGH 6DER VXUVD UYH GLRIW @ Ry VH GUHWDLHQWAHY EaVWAHV DQIP «HV SDUD VHX®! | RUH
GH ODX 3HX ¢ SHX FHWWRXWXQ P RQGH TXLUHSUHQDIWYIH  FHOXL G XQ DUAYDQDW RIVRQQDQWE @ FURIVH
GHV\DYRWUI DILH HAGHV G<EXW GH QQGXVAMDOVDARQ

2 Q\ P DIIQDIG! YD HWWHQWGHV P HXQHWY GHV FKDUHWAY ®1 JURQGHP HQWLKI XTHUGHV LRXHV HWDPAYWY
LOFHVWVDQWM TXLDQIP DIMAHV @HX]  / HV P RX@QV ¢ EQ WDQM RUP DIHQABN UFROMV HQ 1 DUQH VBQGLY TXH BV
P RX@QV ¢ KXI®BI SUMWDIHOWON QR DYHF SDAHQFH 1 RQ ®RIQ XQH | LOWKUH DQQRQEDIMGKM BV SUP IFHV GXQ

HWRULQGXVAMHO HABN IRXUW/ FRP P H BV P RX@DV ¢ FKDX[ WSRQGDIHOWDX[ EHVRIQV GH @ FROWXPARQ GH
O MGXUWIH RX GH MIUEXGH $IQWL VRXV BNV P RW GX FRQ «UHOAHU VRXWXQ SDQ GH QKMRILH GFD®!

UHARXYDIVWRX | B HAP RXYHP HQW

$X IIOGHV DUKIYHV GHV AW HWGH SUAHXVHY P MV HQ

SHUSHAWYH KIMRUTXHY SDURL HQUEKLHV GH [WDJP HQW GH

J«Q<DBRIIH FHWWRXW QcYROWRQ GH FHV LOWBAARQY TXLVHWW
GYR@H  ®XU |RQPARQQOHP HOW BIXU WDQM RLP DMRQ HW®GXU
WG HAWHQAHOGDQV ®f TXRWEHQ GHV KDEMZQW / HV FOFK«V

SUVHQWY RQWVX FDSWLHUE @ | RLY @ EHDXW DURKIWIRMUD®! GHV

@X[ O SXDADQRH GX SD VIUH HWOHP SUHQWM KXP DIOH @IMWAH

SDUFHV DQAHQV P RX@QV ' HV DQHFGRWV DXHV GDURKLYHV RX

GH WP RIQDIHV RQM«J DBP HQMk Y«@ MIFKHP HOASLRIRQG

GHV$ UM VHQV ¢ FH SDWP RICH

* WAH DX[ WHSWIRGXPMRQV GH SKRWRIWDSKIHV HW GH FDUMV

SRWEBN DQAHQQHY SLRSRV«HV SDU ®f SKRWRJWDSKH 0 DURHO
&DWDIQHV B SXETE D «W SBRQI« GDQV AKMRILH GHV P RXTV

G$UMEV Y<«UVBE®N WP RIQV GX SDWMP RIQH LOGX\MMHOHWUXUDO

GX 7DD
&HWA VRILKH  SOF<H VRXV Bl JQH GH @ G«FRXYHUM HWGH @

WOQWP MRQ D IDWHP E@ XOQH AQTXDQWIQH GH SDUARSDOW
( @ VHVWSLRBQI «H VLG GDQV @ FROYLYIDOW DXVRXUGX SRWGH

@P W« RITHIASDUD® P XQIFSDDW G$UMa V
8 QH LQMDWYH TXL VDQV DXFXQ GRXWM P «UW G-WH UHQRXYH@H
8 QH QRXYH®@! SURSRVMRQ HG DIABIXU/ G HQ SU«SDUDMRQ P DL HIB! UM SRXUQQWBQWHQFRUH VHAZ W

-HDQ 9DEH
3 UMGHNGH MWRADARQ 6DIOWX«U 3DMP RIQH
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/HVDP HGLP DWQ  DYUO D HX @HX @ MXUXH 1 DWWH ¢ SUMYV , QQMDWYH GH WRADWRQ GHV
S-FKHXW GHVRP P XQHV GH 6DIQWX«W / HVPXUH WS UM V AWK Y2 QHP HQWFRRUGRQQ« VXUBN  FRP P XQHV
FROVWWM ¢ QHWR\ HUEHWHV EDV FTWV FKHP LQV 1RWAV VXXV HAS@FHV GH VRXV BNV G FKHW MW ¢ WULH SDU
GHV LQGIYIGXV SHX VRXAHX[ GH @ TXDOW GH GXUHQYLLRQQHP HQW

6LARQ SHXWFRP SUHQGH TX XQ P RXFKRIUHQ SDSIHUVRP EH GXQH SRAKH FHWWGILLI LF®! GDFFHSWAU TXH GHV
FDQHWMAY  GHV ERXWIGN GH YHUH HWGLYHY HP EDAHY GHV G«STW VDXYDIHV VRIHQWEDDQRV B SV
VRXYHQWSDU®D | HQ-WH GXQ Y«<KIEX®

30V GXOQH WHQWIGQH GH SHURQQHV HOI DQW HADGXOMV VH VROAGROF LHARXY«V ¢ KHXUAV — VXU®! SDINQU

GX FHQWH P «GIFDO $S13 V xQRQR« GH TXHIXHV FRQMJIQHV HWD GMMEXWRQ GHV FDUMV GHY VHRMXWY ¢

«SXUHU BV GlLI«UHQW JURXSHV ERWYV DLP «V GH JDQW GH SIQRHV HAGH JWDQGV VDRV ROATXDGU@ \VRXW®
WIULLMRLLH FRP P XQDO

| HOWHP E®! GH @ FRGIFWM UHJ LRXS« D «\W HOVXIW WDQM «Uk ¢ @ GFKHWAUH GX SOWDX GH 6DIQWX«l SB V
GH NI WP DWKV 7RXV BNV E«QeYRBN VH VROMHQUXIWM LHARXY«V ¢ / HVFXUH SRXUXQ P RP HQWFRQYLYIDO
SRQPW« GH P HADUHV GAVP DLV GHY  FRP P XQHV m) «TEMMRQV JWFH ¢ YRXV VRXV G VRQQDIH FRFW

HVAHQ EDMH W JX@ IH @ SUVH GH FRQVAHQRH VH [ DIMP DIVWRS GIQMP HQW [0 D HQFRUH GHV LORLYLOAV }

&HMA P DQULHWIMRQ DQOXHM! SHQGDQWKXQH P DAQ«H  FHWGMWG HVSUWT XH FKDFXQ GHQAH QRXV GHYLDIW
PHMHHQ XYW DX TXRWEHQ ,OH MM VBOWGH VROMRQV SRXU VH GEDUDWHU GXQ GFKHW SRXEHDN
SUY«H RX SXE@'XH FRQMOHXW/ HWDSSRUMHQ GePKHWMUH TX HQ VRXW BRILTXH DXFXQ GV QH GHYLDIW
NRQFKHU®I VRO

' RP LQITXH 5 DXOVFRRUGRQQDWXUGH @ -RXU«H 1 DW(LH

B+k +8t ¢N+—+t 13 9k*, "Nk, SN "N*

/ HV DWRADARQV $ UM /5 DQGR / RMLY -D} ] SKRQH 7RS
YRWPP  CHOWQM $UM2V BDIQWX <L) YDVNHWHA O (36
VABIHQAP RELD/AHY SRXU PHWMA MRXU<H GX VDP HGL
RAREWH 8 QH WDQGRQQ«H FDUMDYH XQH YHOWM
GREMW W@V 2 FVRELH 5RWH VXU® P DUFK« DIQWLTXH
GHV GRQV YHUAV SDU GHV DWRADARQV RQASHP IV GH
WFROMUD \VRP P HGH HXLRV

/ D SLRFKDLOH «GVIRQ DXLD @HX
®I\DP HGL RFVREWH
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6XUD FRP P XQH G$UM2 YV @FFRP SDIQHP HOWGH SWR[ [P W HWAKXQH W<DQW SRUAH
SDUGHX[ WXPXUHV G\ QDP ITXHV ®NV DWRADWRQV$' 0 5 GH 9DGHUEEV HAS' 0 5 GH
/ HVEXUH G$ELIHRY ( QWP EGI HBBV VH SDURIHQAG! WIUMRILH FRP P XQDOSRXURI UL
DX[ KDEIMBQW XQ VRXWHQ VIXUP HVXUH TXHOT XH VRIWBIXUa.JH RX BIXUMVYDMRQ
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/IRLGQHVHOLPLWONMLP SDHGAHDW«ULHOQPK'05 F HVIVWXVVQDOXWWH

OHWGHX[DVVRFLDWRRQVH@NWODUJH FRQWUH O LVROHPHQW

«YHQWELLGY/VLRQRVHQWIRNOWYIRULVHAH VDV VRFLD®HFODG HH WV

OH ELHQ YLYUH FKH] VRL GHHVFEFXQHW H RQWH@DNQW

e $LGH O DXWRQRBEHARPSDJQHPH@GW.L QW H UDH®RPLFL®H OHV
GHVHQLRWHEHUVRHINVWXDWLRQLPHQW OD YLH ORFDOH
GH KDQGLFmMDIGBX OHYHU FRXFKHVY PRPHQWV«FKDQIHN
WRLOHWWH SU«SDUDWLRQ GHVORAWRWWHSDAMRQRWJIDQLV«V

e (QWUHWAXKRDGUGBHYLH 0«<QDJH SRXYHUPHWWEKQ«ILFLDLUEF
UHSDVVDJH GHVHUHWURXGWHED U W DJ® U

e 6RXWLIHQIDPLOOHDWGH HQIDQWVYVRXUHEHUHY\D AWD XY X U

GRPLFLBWDFFRPSDJQHPHQMWD GH OHXU YLOODJH
SDUHQWDOLW «

$ usSAAa-z2,, W= ~.,.3A3 Y@+ 1,37z, S pla-

3RXWLYHYBHU«VHBKVROLGMUSWH HSRYVKEQPRG2OXQLTXI®H
WULDQJOH G RU HQWUH OH E«Q«ILFLDLUH OH VDODUL« HW O
$XMRXU® HMIX L S D O G « HYBHAH V F XWHHF K H U K RWH DR & Q « YROH V
SRXWHMRLQ ®YH QWO RXV\HTXHOTKHXUSIVBRLRXSDVHPDLQH
RITULU YRWUH DLGH HVW SU«FLHXVH SRXU

e 9LVLWHU OHV SHUVRQQHV LVRO«HV

e $LGHU ¢ O RUJDQLVDWLRQ GHV DQLPDWLRQV

e 3DUWLFLSHU ¢ OD YLH DGPLQLVWUDWLYH GH O DVVRFLDWL
JHVDYLH] YREWEKD «YROH'0F HVWHQWWUSTHI W VHFRP S «WHQFH V
HW UHQIRUFHU OD FRQYLYLDOLW« DX VHLQ GH QRWUH FRPPX
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/ D VRSKUR®RI LH HWKQH WIFKQIT XH GH G YHRSSHP. HOWSHURQQHO
( @1 SHP HVJ WFH ¢ MWRADARQ GH @ UHVSILDARQ GH @ YIVXDOVDWRQ HAGH @

UHD[ DWRQ G DPAYHU®! FRQVAHQWAWGH | DYRUVHU®! ELHQ —WH

6HV ELHQI DLW/

o 0 IHX] J«<UHUGI VIAHW HWBN «P RARQV DX TXRWGHQ

o ' «YHBRSSHUD FRQIIDQFH HQ VRIW

o $FFURANH BN | DFXOYV GH FROPHQWDARQ HAGH P «P RUVDVMRQ
o 0 IHX[ P DMAVHUBN WRXE®N GX FRP SRUMP HQW

o 0 IHX] WXSSRUMUBN GRX®XW/ SK\ T XHV HAP RUDBN

3OXV FRQFU VAP HQWHID HVASLDVIIT X«H QRVIDP P HQW
o 3RXUUHWRXYHU®I VRP P HOHWIP «TRUHU

¢ 3RXUDIIRQMUBN «SUHXYHVGH® YIH H DP HQV HQAHWHQ GLYRUFH GHXIOG«SUHWIRQ
¢ 3RXUDFFRP SDJQHUBN SUMHV GH GeAMRQV DUFWUGH IXP HU P LOAU DGGIFWRQV GLYHUHV

' DQV FH P RQGH DIUHWLL SHUMUE« HAMAHWDQW YRXV YRX®] UIHWRXYHU XQ SHX GH V«lkQW GH
ELHQ -WH HWG« YHRSSHU® FRQILDQFH HQ YRXV $FFRUGH] YRXV GX WP SV XQH SDXVH GRXPHXU XQ
P RP HQWBRXUYRXV DIGHU¢ SRUMYHUHWE DP «@RUHUYRWH YIH GH VRXV BNV NRXLY/

TRXVOVOXQGVGH K ¢ K QRXVQRXVUHARXYRQV SRXUBN V«DQFHV GDQV®G!' RR GH®
P DIVRQ GHV DWRADARQV 1 RXVVRP P HVXQ JLIRXSH W V DWGX
/ HV Ve DQPHV VH WP IQHRQABIOQGL  MILQ
/ DUHSUWMHWHIHD ®IOQGL  VHSWAP ELH

3RXUMRXWHOHI QHP HOWQK«VW] SDV¢ FRQBAMU 0 P H/ $552 4 8 ( 5RVHO QH DX
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e GRQOHUHOQYIH GH P DUKHUHQ JUIRXSH WXUGHV SDURRXW/ YDUDQAGH NP ¢ NP FKRIMY VXU XQ
WD RQGH NP DXVRXUGSUMEV

o FUHUXQ SDURRXUY HQ ERXF®! VXU®I WALLLRILH FRP P XQDOHQ DWXUHUGHQAWHAHQ HAMP «QDIHP HQW

e  SDUARSHUC QRUDQVMRQ G«Ye QHP HOW 7WDIOGHV SRP SIHY 2 PREIHSRVH HW

$YHF SOV GH  DGK«HQW HQ HQ PRIHQQH P DUKHXW RQWSDUAHS« ¢ SOV GXQH
TXDUDQWAQH GH VRUAHV SLRILDP P «HV SRXUMDQQ<H HOWRWVVBEBDX] VRMBOXVGH NP SLRSRWV

/H  l«YUHU XQH ERQQH TXDUDQUBLQH G DGK«UHQW D DWMA ¢ WHP EQH J« QD! HQ SUMHQRH
GHO ® P DILH-HDQO DUF ) DUk HWGH \HV DGRIQW $SUV DYRIU VXLYL @ SUVHQEMRQ GHV DRV
SDW«HV HWGHV LQIRUP DARQV VXU BV SLRMW ¢ YHQU CDWIMBQRH SDUAEX@ UHP HOQWDWHQWYH D SX

DSSUHHUXQ H FHBIQAWHSDV ¢ QRWMU® ERQQH DP ELDQFH HAGHQADIGH VDQV [ DLAB TXLRQAP DU X« FHWM
MRXUQ«H 3RXUGN SOV YDIADQW XQ SDUFRXWY GLIHE «VBIWSLRSRVk YHLY @ SOIOH GVFXUHQOH

3RXU @WRADARQ $5/ GROAB!I EXUHDX D «\W VRGP HQWHFRQGXIWSLRSRVH ®1 P ~P H SUQASH GH
IRQPARQOHP HOW  SOQQIQIV mWIP HAMHEY } GH VRUAHV KHEGRP DGDILHV \VDP HGL RX GIP DQFKH HQ
DOMLODQAH RX NMBXUI «Us« GRQWTXHT XHV XQHV ¢ @ NXUQ«H GHX] EDDGHY HQ QRAMUOH XQH QRXYHDXW
FHWM DQQ«H XQZ HHNHQGGH  NBXUY11Q MIQ DX QRUG GH @/ R] 2 LH

%4HQ WA HTBI |HD DXWL DSSHOG VHV P HP ELHV E«Q<YRBN TX HB | «TEW HWUHP HUAH SRXU VRXV GV
WDYDX] G HQAHWHQ HWRX\WV BV DIGHV DSSRUAHY BRUY GHV RU DQVDARQV G« Ye QHP HQW

MOHQH ERXJHUDYHF QRXV} FHWAQRWH VRIDQ 1 K«VW] SDV ¢ QRXV LHRIQGUH SRXUUFXS«UHU BNV
ELHQ DIW GH @ P DUKH

3RXU VRXWUHQVHI QHP HOWFRQEAMU ' RP LQITXH 5 DX@VDX RX «PULH XQ P HWDJH ¢
DUMHMDQGRY JP DIOFRP

$WHP EQH J«Q« DB GH MWRADWRQ $UK2 V5DQGR/ RMWYGX T« YUHU
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1 RVI«P LQIOHV UHP SRUMQWID &RXSH GH ) LDQFH HVWRQWHQ LRXWA SRXUM | LOD®I GX FKDP SLRQQDW

/H DYUOGHUWQIHU DX WP H GXQH LHOFRQAH W V GVSXWH QRWH «TXISH | «P IQIQH V«QIRY/ D UIHP SRUN @
&RXSH GH ) LDQFH FRQAH BV ' «HWHV &DBOQHV VXUBI VFRIHGH ¢ 0 DIV ¢ SUVHQWSORH DX
FKDP SIRQQDW DSV GIXUEHM YIPRILH FRQAH 98 JBN %RUGHDX[ HBN VRQWT XD LcHY SRXUM | LQD®! TXL
VH G<LRX®ID ®IGIP DQFKH P DLVXU®! WBGH GH 6DIOW DXGHQV

| «TXISH8 8  I«P IQQHV D HIHPM« XQ WV EHDX SDURXW/ HQ FKDP SIRQQDWHWHMOQF@«H HQ
GHP LILQDBNV

| «FR®I GHV MIXQHV GHV8 DX[ 8  SWRIM GX SUQMP SV SRXU SDUARSHU DX]  GlLI«UHQW VRXUQRLY
WJIRQDX[ ' XUDQW®B! Z HHN HQG SDVFDOFH VROWSWBV GH  SHURQQHY HQIDQW HASDUHOW  TXLVH VRQW
G«SOR«<HV ¢ 3HBLIQDQ SRXUSDUARSHUDX VRXUQRL 3ITXHP DO, ROWSLRIIW GH FH ®QU Z HHN HQG SRXU
DWRAHUVSRUAHMG\WQM HQ ERUG GHP HU XQERQP RP HQWGH SDUWRIH HWGH FRQYLYIDOWY

(Q FDAJRUH 8 8  QRV GHX[ «TXISHV YIHQQHQW GH UHP SRUMU ® FKDP SIRQQDW GH ) LDQFH

G YHRSSHP HQW( @V VRQAVRUAHY YIFVRUHXVHY GX GXHOT XL BN RSSRVDIHQADX ; ,,, &DIDQ 9LFVRILH VDQV

DSSHOSRXUBN S8  WXUBIVFRIHGH ¢ 3RXUGNS  YIFVRILH DUDFK«H GDQV BV GHUDE LHV P LOXWV
¢

/HV8  «PKRXHQMHQ IIQDBI GX FKDP SIROODMXUGBI VFRIH ¢ FROAH BV YRIMQV DYH LRQQDLY GH
9L DQFKH GH 5 RXHU XH

/ HV Ve@QIRU/ P DVFX@QV 0D | D@X DMIQGLH @ GHUQR LH MBXU<H SRXU YDIGHU @ TXDUIEDWRQ DX ~ GH
ILQDBN &H P DWK «TP LODVRILH QRXV D RSSRW ¢ QRV YRIMQV GH 5«D® RQWO DBHXUHXVHP HQADX WALP H
GXQ GHE\ WV GAVSXW QRXV DYRQV Gz QRXV LOFTRHU GDQV BV GHLOQ2 LHV P LOXWAV GH @ LHOFRQAH 8 Q
VXMWGH FROVROMRQ VRXWGH P =P H SRXU FHWM «TXISH TXL D GAVSXW @ ILQDGI GX FKDIQUH * HRUHV
$@ UHV TXLRSSRVH BN «TXISHV G< @M

o /HVSRUMDOQW , FTW GHVDPAMWY FRP S«\WAYHYV QRWH FOXE VH | RUFH GH SLIRSRVHUGHY DRV
RXYHUIMV ¢ VRXV SXETF

e /H5XJE\ / RIMUYSRXUBN SHWRQQHV TXLYHXBIQASDW XHUGX 5XJE\ VDQV FRQMEFW

e /H),7:,, SIRSRH GHV\«DQRHVGHUHP MHHQIRWP H ( @V VH G«LRXBIQMHQ P =P HWP SV TXH BV
HOWDRQHP HQW GH QxFRGI GH5XJE\ SHIP HWEBQWDX] SDUHQW TXLDFFRP SDI QHQABXVY HQI DQW GH
SUDWI XHUXQH DRI VSRUAYH

o /H6,/9(5;,, < TXIOEWH FHWKQH DPAYIW SK\ VT XH DGDSWH DX SXEQF VHQIRU ¢ SDUMUGH  DQV
( @1 SHP HADP «TRIDARQ GH QTXITEWH @ SUYHQURQ GHV AKXV B LHQI RUAHP HOWGH XVRQRP IH

@ O\ FRQAH QVROP HQAHWG! UHQI RUAHP HOWGX @HQ VRADOS QH Vi DQPH HABLURSRVkcH VRXV BV XQGLY
GH K ¢ K DXJ\PQWHGHVIUWHV)RBK

( Q FRQFOMRQ RQ SHXWSWDWTXHUMI UKJE\ ¢ ¢ VRXWAJHDX VHIQGX 5&/ $ ; ,,,
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" HSXlV GH QRP EWHXWHV DQQxHVY CGBWRADWRQ /HY ' RUW
$UME VHQV VH Lk XQWWRXV BV XQGY HWP DUEY GH ¢
KHXUWHV SRXU GlI«UIHQW DIMIHY 7RXWAV FHV DRRYIWY VRQW
UDDv<HV HQ GHKRW/ GHV FRQJ «V VFROLWLHV

/H QL W FRQWDHRK ¢ @ SHOMXMWH  KXIGI DRy @rxH
DTXDUH®@I DX JW« GHFKDREXQ

/H PDWEL GAll«UHOMWY DRMWWY R&DMEHY WIFRW RIRFKHW
FRXVMUH VROWSLRSRV«HY DX[  DGK«UHQWAV HQ | RQPARQ GH GIXW/
HOYIH $XWL XCQH IR SDU P RV XQ FRXW GDUWIGRWOHW
GVSHQW<« SDU MWRADWRQ ) GIXW/ HWL DW(H GH 7HUADF SRXU
GV DK« IHOWMV

" HSXLY 1« YUHU QRXV QRXV WXQMWWRQV VD@ * HRUIHV
$ELHWSOFH ) LDQERLY 0 MWMUDQG

, QRWUTXH GHV SOFHV VHIRQAGLYSRQE® XQT XHP HOASRXU
@SY VP IGLGX P DWGEL

| HQWHP E®I GH FHV FRXUW/ LHSUHQGWD 1 1Q VHSWAP EWH

/ DWRADARQ &KUMO LGDQWH FRP SWM DGK«UHQW HW® VDMVRQ D «W SRQPW«H SDU
SOMHXW VRILHY GDQVDQMV R» BN DGK«UHQW RQWSX VH UHARXYHU SRXU P HWMH HQ SUDWIXH GV
GDQVHV DSSUVHV GXLDQWBN FRXW QRFFDVMRQ GH FUHUGHV THQV GHV P RP HQW GH FRQYLYIDDA HAGH
ERQQH KXP HXU 4 XHIXHV DGK«UHQW VH VRQWHQGXY ¢ @ UMGHQFH V«QIRUS TXDU@D DYHF &KUMADCQH
SRXUSDUWRI HUG! SOMUGH GDQVHUDYHF BN UMGHQW
1 RXV VHURQV KHXUHX[ GH YRXV DFFXHI@U SRXU® SIRAKDIQH VDIVRQ ¢ FRP SWUGX MIXGL  VHSWP ELH
1 HV FRXUY VH GURXBLRQWGN P DUGELY HAMIXGLY VRIUG @ VDM * HRUHY $ ELOHAGS UME V HWWHURQW
UcSDUAY HQ | RQPARQ GHV QIYHDX[ GH FKDFXQ  GEXVBQW HWIQIWCY DIQVL TX XQ FRXW/ GH EDFKDVD VRXW
QYHDX 3RXU VRXW UHQWHLIQHP HQW P HUFL GH FRQVDRVU CDQIP DWIFH 0 DGDP H &KUMADQH
3DWDP Hai DX
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/ $\WWRADARQ -D] ] SKRQIH D SRXUREMPW SUQASDOQQMDMRQ DX FKDQWAKRUDO FKRWD®I m/ (6 &+ 856

' $57+36 } 6RXV @ GLHPARQ GH 7DADQD FKHIH GH FK XU SLRIMWRQQH® QRXV DERWGRQV XQ

WSHIRLLH GH FKDQW WDGMRQQHY GX P RQGH P DIV DXVWL GHV FKDQW WDGIMRQQHY | LDQEDLY HARFAMVEQV

1RXV QRXV UKXQMRQV B PHIFLHGLGH K ¢ K ¢ @ VD@ * HRUHV $ELQHWE $UKaV [ HV

WS« WARQV VH SDWHQWGDQV XQH DP ELDQRH FRQYLYID®! HWGDQV @ ERQQH KXP HXUFH TXLQHP S-~FKH SDV

GH SURIUHWHUELHQ DX FRQADILH

' DXWH SDUMRXV BV DQV QRXV RUDQMRQV XQH VRULKH -$== RXYHUM ¢ VRXWSXETE LQMKV RX QRQ HQ

SURSRVDQWGHY VWBN GlLI«UHQW  &HWH P DQLHWIMRQ UHVM XQ SRIOMP SRUBQWGH QRWH DWRADARQ

DX[ TXHY QRXV WIQRQV EHDXFRXS 5 1HQ QH YDXWG! VSHAVIIF®! YLYDQWSRXUDSSUFHUHWRXWIQU®! P RQGH

DUAYMT XH VRXV VRXWAV VHV [RUP HV

1 RXV DYRQV SX YRXV SIRSRHUBIVDP HGL 1« YUHU XQJWRXSHGH -$==&$5,% (1 &20 % . $5,%

TXLQRXV D DP HQ« B WIP SV GXQH VRILKH YHLY + DM &XED / D 0 DUAQTXH HAD -DP DI XH SRXUYLYLH XQ

YR\ DIH P XMIEDCKDXWHQ FRXGXUHWAKDLI « GKMRILHV

1 RXV DYRQV RUIDQWV« XQH LHOFRQWH FKRUDB! ®f YHQGLHGL P DL ¢ GJOHGSUMAY /HV KXW/

G$ UMV RQAHEX BV FKRWDBN 3DWMOHWD RGXV G$EL

3RXUD LHSUVH GH MPRYW FKRUDB! QRXV QRXV UHARXYRQV ¢ SDUAUGX P HFHGL VHSWP ELHGH K ¢
K VD®I* HRUHVSEIQHA $UNEV

1 RV SURMIW SRXUFHWIA UHQWH

e OHQGHGL RPAREWH ¢ K  FROFHWWAKRWDGN DX SWRIMG2 &72 %65 ( 52 6(

e 0LQRYHP EWH FROFHUAGH P XMTXH 103 YIRBQ JXIMH
e 0DW VRILKH N |
e ODL VRILKH FKRUDBV
/ HVSURIWDP P HV Geel LMV UHVMOWE «\VIBEQU 6LYRXVDIP H FKDQWMUQK«\MW] SDV ¢ QRXV FRQUPMU
&RQEFW -DAN H&KaYLH 7«0 0 DO NDAN HEKHYUH# JP DIOFRP
6UM-$==3+21,( KWBV FKRHXU/GDUKHVIU
| | ] | | | | [ ] | |

al@a* .t PFkA k¢

/| DAWVRADARQ / °®i 2 ] HJ DQW HAKHXUHXVH GH SDUAASHU ¢ @ YIH GRFD®! GH @ FRP P XQH G$UMR V HC
SIRSRVDQWGHY WP SV GDFFXHO HWG«YHO GHVWQ«V DX[ MXQHV HQIDQW DFFRP SDUQ«V GH GXU
DWIMBQMY P DMOHBN * WiFH DX VRXWHQ SUKAHX] GH @ P XQEISDOA TXLP HAWE QRWH GIVSRVWRC
GHV VD@V DGDSWHV QRXV SRXYRQV RUDQMHU UJX@ UHP HQWGHY DPRYIWY YDU«HV | DYRUVDQWE
GYHRSSHP HQW @ VRADD/DARQ HWGH ELHQ —~WH GHV VRXWSHWV &HV P RP HQW VRQADXWL GRAFDVRC
SRXU BN SLRIHWMRQOHGN GH @ SHWM HQI DOFH G «FKDQIHU HWGH SDURI HU BIXVY/ SUDATXHY GDQV XC
FDGUH FROYLYIDCHVELHQYH.ADQW

7RXWDX BQJ GH QQ<H QRXV SUIRSRVRQV GH\

DQP DARQV UFKHV HAGLYHUALLCHY G XVVDARC

GH JDBMWM HQ GEXWGDQQ«H SDURXW G-

P RMAW SRXU HQFRXWDIHU GV SUHP [2 UH\

H SRUMRQV WP SV GH GFPWWH FRQWH SRXI

«YHOU QP DIIQDLH DIQWL. TXH GHV DWTHU,

PDQXHY DGDSWV ¢ FKDTXH ©JH 1RX\

RUDQMRQV  «JDBP HQW GV \SHREFBN H

|DORQV IQMIHQU GV P XMAHQY QREP P HQ - 3 p | gy wie SV IRIW G FDUODYDOGH (DWRADARQ

¢ RAFAMRQGH D@ I-WMGH @ P XMIXH DIQ G\ yaip EGl SHWV HW JWDQGY GDQV XQH DP ELDQAH
VHMEIQHU GV HADQW DX[ VRQV HW DX[ | ayH HWRRUH WAV DSSUHH GH VRXV
U WP HV
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4 XHIXHV P RW GH YRWH SUMGHOM  ® EXUHDX B FRQMHOGDGP LOMADAWRQ GH GP LED®! GHV 5 HADIMWA
G$ U2 V VRXKDIWQMD ELHQYHQXH DX[ QRXYHDX[ P HP EUHV 9RXVUHRLIQH XQHFRP P XQDXW G\ QDP ITXF
HWSDWIRQQ«<H

' HSXLY TXHIXHV WP SV QRXV FROWIVRQV TXH @ SDUARSDUARQ ¢ VHV « Y2 QHP HQW HVASQXV I DIEGI TXH @
QRP EWH GDGK«UHQW 2 UD YIH GH P LED®! LHSRVH DYDQWRXWVXU QP STFDARQ HWD SUVHQAH GH VH\
P HP EUHV HQ SDUAEXTHU BN RVRY VHX®! UAWRXUAH SRXUP DIQWMQUGN DYDQRIHV @<V ¢ (GK«MRQ QRX\
HOYWVDI HRQV GDQV XQ SURFKH DYHQW GH WHYRIU VHV P RGDOAY &HWM P HVXUH D SRXU VHXOREMPW G+
YDRUHU GV P HP ELHV TXL SUIHQQHQWSDUNVE @ YIH DAWRADWH HWGH FROAQXHU ¢ GeYHRSSHU GH\

P RP HQW GH SDURJH HQWH QRXV
0 HUALSRXUYRWH FRP SUKHMRQ YRWH HQIDIHP HQWG«SHQG GH @ S«UHQQMW GH G5 P LFD®!

4 XHIXHY GDMV ¢ LHMQIUSRXU

e SHWWARWRV PDL MIQ WSWPEWH RPAREHHHW QRYHP EWH
e *IDQGGARWR  G«FHP EWH

e 'IPDOKH P DLRXUXH7WDQKXPDQFH ¢

e OHQGHGL  MI@BM QUQDF HSDVIQFY ¢

e ODWGEL \HSWP EUHMXUXHJIRXWP DQGHE @ IHP H&DBN ¢

e 6DPHEL  RPAREWH HSDV GDQVDQWDQQHV

e ODWGEL  QRYHP ELHMXUHIHWYH * RXUP DQGIVH GH G YDQWP DUFK« GH1R- O
P XVH GH WDGMRQV G«MXQHUDS Y V P LGLGDQVDQM

8 QFRIIUHWGH G XWIMRQ  VDYHXWY GH 5 RTXH RUNBRA«W

RITHUAE FKDTXH SDUARSDQW

e BDPHEL  G«AHP ELHIRAMUGH1 2 (/ HWRQY

4 XHD XHY CDOMV URWMOQXHV SRXU

e HXGL MNQYIHUHQRXYHDP HONFDUMV GDGK«MRQ
e 6DPHGL NDQVIHUC P LGLUHSDV GDQVDQWM
e ' IPDQFKH  I«YUHUIWDQG BR
*
. |« YUHU$SWHP EQH* «QuUDBI 5HSDV VSHRVBF®! SRXUR«QEUHU® QRXYHD DQQ«<+

/ HVSUL GHV VRUAHV VRQWIL «V/ VXU®I QRP EUH GH SHURQQHY HWBYROMRQ GHV'SU[ GHV FDLEXLDQW

, SDUMJCHWHSWP EWH XQH QRXYHDXW GIMLY MIX[ GHWRA«W FDUMY WIFRMIH EDYDUCDIHHW  YRXVVHD
SURSRV«H ®&f MXUUHVM ¢ G« IQUDYH @ P DIUH

/ HEXUHDX YRXV VRXKDIW GH ERQQHV YDFDOQRHV
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/ D3 WM 8 MQH ¢ 5-YHV
SWRSRWH GHV DVAQHW HGHV WIDJ HY
DX HQIDQWHADX] MXQHY
HQ W «eWH HQ FLQ«P D
DIV TX XQ «YHLOP XMFDO
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/ HV SURFK DLOHV GDVAV GH VSHPVIDF®N
/ HVVSHRABFON GH DMIHY ROQATHX WRLY | RLY SDU
DQ FKDTXH JWRXSH SUMOQM XQH FKDARQ
FROPAYH &HV LHSUVHDARQY VROARXYHUMV ¢
WXV $X FRXW GH @SBV PIGL QRXV YRXV
SURSRVRQV XQ JRYAMUSDUARLSDAL

BO k ¢ NM*jtatk N*¢*kNSC¢

/ D* \ P QDVAT XH 9RBQEILH 6HQRWY/ G$ UMa VD

ELHQ WIQX @ URXW FHWH VDLVRQ DYHF VHV

OFHOH«V

TRXNAXW/ I LG* BV DX SRWM QRV FRDFKV 6 DELQH HW( UF RQWX P DIOWMQUD P REIO/DMRQ

/ D NRXUx<H GH FO VIKLH GH FHWIA VDLVRQ WVH G« URX®BAD ¢ %4 RX\WH B &KaWDX DYHF @ YIMW GX
Y@JIH HAKQ WHSDV VHUYLDX UHMXUDQW H 5 HD\ V GX &KDWMDX

6LO VDVRQ
1 RXE@] SDV¢ YHQUYRXV IQWAULH

VRXUOH @ SDIH XQH QRXYH®I QORXVDMAQG G VEI0 DUGL  6HSVAP EWH

3RXUPHX] TXLK«VIWIQAHQFRUH GHX[ Ve DQFHV G FRXYHUAMV VHLIRQARI | HUMAV

) WDQFKIMH| ®1 SDVHAHRLIQH, QRXV SRXUP DIOWMQLUYRWH IRUP H RX LHSUHQGUH HQ GRXAHXU
XQH DR SK\ VT XH GDQV XQH DP ELDQRH FKDBXUHXVH

/ HV IQVFUSWRQV VH | RQAWBRWY GHV Ve DQPHV KHEGRP DGDILHV BV P DUGLY HWWHQGLHGLY GH K ¢

K¢ @ VD@ P XQLFISD® G$ UK2 V

IRXV SRXYH QRXVFRQWAMUSDUP DLOt MGHWH I\ P VHOLRUY DUMKHW# JP DIOFRP RX SDU

W@SKROQH O K2 GIDX

RX &KUMAQH DX
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/ DWRADWRQ 7RS ) RWP H $UME V OQFH XQH QRXYH@ VHPIRQ GH YR
QRMUFRDFK« RXYHUM ¢ VRXV
( QDQW $GRV $GXOMV 6« QR

/ (635,7/2,6,56 / (635,76%$17¢
/| DARADARQ 7RS ) RUP H $ UM V LQQRYH DYHF XQH QRXYHIB! DRAYW
G YR@A\ RMUFRDFK« DYHF | VQHW X

&H FRQAHSWP «@QIH G YR\ EDGHAGHY H HIAFHV GH | IMDHW SRXUSURSRVHUXQH \«DQFH FRP SBWM
HQFDGUKV SDUXQ FRDFK GISTIP « %8 -( 36

/ HV SDUAASDQW DOMUQHQWHQAH MIX[ GH YREBA HWH HUALFHV SK\ MTXHV FDWER UHQRUAHP HQW
P XVFXOLLH «FKDXI1HP HQW &HWMA SUDATXH SHIP HAGDP «TRUIHUMD FRQGIMRQ SK\ MTXH SURIUHWHUHQ
YR®A HVWH G SHQVHUVRX\WHQ VDP XVDQW

$FFHWLE®! ¢ VRXV FHWW DPAYW VDGDS\W DX QLYHDX GH FKDFXQ GDQV XQH DP ELDQRH G\ QDP [TXH HW
FROWYID®! / H VRIWYR@A SHUP HAGH WDYDIGBU @ FRRUGIODARQ @ P RELOY HAD FRQGIMRQ SK\ MTXH
VDQVH IRUNARS LOMQH ,GFRQMEXH DXVWLDX ELHQ ~WH HW @ FRQYLYLDDW FDULOVH SUDAEXH GDQV XQH
DP ELDQRH GWQGXH

(QUAVXP « B YR®A BIMU FHWGX VSRUN GX SOIMU  GH @ FRQYLYLDOW

E ' HVSHAMY VXBUVHY YRXV DIMIQGHNGDQV QRV FRXWY SRXUD UHQWKH

E 1 K<V SDV¢ YHQUHWD. HUHWHRIQGUH GYHQWH

—<S+¢*k Nk,$*a, ¢¢t N Nk,
S NSWkNKk,$} S 19¢

BQH)RXY HDOVVRFLPIWG@M R IOMRXHUWKZVYDEWQ®R $U WK ®KWRKU « GHR |
U«SRQGUH ¢ XQ EHVRLQ FURLVVDQW G «FRXWH GH VRXWLHQ F

/| DVVRFLDWLRQ SURSRVH XQ HVSDFH ELHQYHLOODQW QHXWUF
e $X[ MHXQHV HQ UHFKHUFKH G «FRXWH G DFFRPSDJQHPHQW
e $X[ SDUHQWYV SDUIRLY FRQIURQW«V ¢ GHV GLIILFXOW«V «G X
e $X[ SHUVRQQHV LVRO«HV SRXU TXL OD UXSWXUH GX OLHQ V

, WUD YGHWHUPDQHGHMWH P SV « FKD @GHID W H OHL VEUHWD FW L RR® O H FRUL
G 8Q LRROX K DU RVAHS OHL V R O HAHHXY WIDAHRIO L G B WD RKL \OHER K « V VRG L B O
QRWUH YLOODJH

/JH\SHUPDQHRDXURMMWKDTRHUFUBKBIK ¢ K GDQAM N D CHIH RIUGH I L
DIL® FKHLWRWHIHUVREXVLUHGMHW FXRXE HV U R XYQVR X W UH @M H X
HW PRLQV MHXQHV VHURQW UH©XV DYHF ELHQYHLOODQFH HW

/ DVVRF LW WH@GW « F LTH B O OIHF RP S O « P H Q /DWW W X F \@ X MU V H /W B
FRPPXQWHUNYVFXQLFLS®WPEOLVVHHEXODNE (\DPLFDIEHYHW U DHW R @
FRQFXUUGR®EMHF WA - WDHHO BRSRLGW S SXQY « UL WD B BHWQ LRV
KDELWDQWV

7RXVEHUVRQRXK D LWRXQWND R MIRJFHV SRIQDAG K« UHU RXDLMBGR QY DFKOQ
O DGK«QLRWWD XFXEDWXQHRQGLWRRE«Q«ILFAHOUDFFRPSDJQHABDR!
SURSRVRQV

SROQWDWWH W XQOLRQ DUWKWWHIPDLO FRPIDFHERRN FRP WUDLW:

-HDQ ODULH &RXGHUF 1DMDW '"HOSH\UDW &KDQWDO 5H
3U«VLGHQW 9LFH 3U«VLGHQWH 6HFU«WDLUF
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/ HV 3 JBNV GX VDYRLU YLYUH HOWH YRIMQV VRQWT XHO XH RLY P VAV ¢ P DO SHQGDQWD EH@ VDIVRQ TXLHW
SAVSWRSIFH ¢ @ YIH DX GHKRW/

3WHP 2 WH B JB GHERQ VHQV mHQWH YRIMQV P RIQVRQ VHQWAQG SOXV RQ VHQWAQG ELHQ }
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56$1 DXWXU FRP SRIMWKU LOMSBUW LpYp@ DX JUDQG SXEQF U
GHOVOMRQ GH7KHORFH. IGV\XU7) R LODMAQWON GHP L 1LQDB
VDILLP H DXMRXUBKXL FRPPH XQH ILJXWH P ROEQM GH @ \FQ
IWDQFRSKROH $AFRP SDIQp GH ) LDQF 3GIQGRX]  FOVIHY FK® XW/ H
' DP IHQ 3UKYRWIXIMILH FK° XU/ HNV DXWHYP XMAHYY 5%$1 H S&U
BV JWDQGV WOP Y XQYHOHM: PP RXU GHSRU @ MXQHAME 61
P XMTXH XQH SRS DFRXVAIXH DX DRFHOW FRXQW! DA+ DXWHQWAW H
RpDAYIMY  SRUFH SDU XQH YR  OP LOHXVH HAVXQH SUpVHORH VFpQLT Xt
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FRP pGLHV2 ' HWHVMIXQHVARP pGLHV SBLQV GIDUEHXU
" XPH K

' IP DQFKH MBWPEH &DEDUHW /\ K

© RQ-XDQ RX SUHVTXH

I HQRXYHDX VSHARFBIGHD &LH/ HVB6 RXWHQVF RUIHY LMW BH
" RQ-XDQGHO R] DUW8 QHWHPRMUHDXCDAHXVH TXLRKRIMWGH

UHQYHIVHU®H SRIQAGH YXHWDGMRQQHIHY GRQQDQAID SDURBI DX
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8 QHSDURGHOUTXHHAEXUBVTXH I RVRQQDQM GIKXP RXUHAGH SRoVH
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